THOMAS E. CUMMINS CONSULTING ACTUARY, INC.
2512 E. 71% Street , Suite D - Tulsa, Oklahoma 74136 (918) 492-9658 - (918) 492- 9659

January 17, 2019

Senator Dewayne Pemberton
Room 429

Re: RBS No. 367

RBS No. 367

This bill gives retired participants of the public retirement system who have been retired
at least 5 years as of 10/01/2019 a one benefit payment.

The amount of the payment depends on the funded ratio of the system after the payment
is made.

Amount Funded Ratio
Lessor of $1,000 or 2% of annual benefit Greater than 60%
Lessor of $1,200 or 2% of annual benefit Greater than 80%
Lessor of $1,400 or 2% of annual benefit Greater than 100%

RBS No. 367 is a non fiscal bill as defined by the Oklahoma Pension Legislation
Actuarial Analysis Act because of change in definition on nonfiscal bill..

| am a member of the American Academy of Actuaries and meet the Qualification
Standards of the American Academy of Actuaries to render the actuarial opinion herein.

T homas £, Cummins

Thomas E. Cummins, MAAA



